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FORWARD LOOKING STATEMENTS

Certain statements in this document constitute ñforward looking statementsòwithin the meaning of Section 27A of the US Securities Act of 

1933 and Section 21E of the US Securities Exchange Act of 1934. 

In particular, the forward looking statements in this document include among others those relating to the Damang Exploration Target 

Statement; the Far Southeast Exploration Target Statement; commodity prices; demand for gold and other metals and minerals; interest rate 

expectations; exploration and production costs; levels of expected production; Gold Fieldsôgrowth pipeline; levels and expected benefits of 

current and planned capital expenditures; future reserve, resource and other mineralisation levels; and the extent of cost efficiencies and 

savings to be achieved. Such forward looking statements involve known and unknown risks, uncertainties and other important factors that 

could cause the actual results, performance or achievements of the company to be materially different from the future results, performance or 

achievements expressed or implied by such forward looking statements. Such risks, uncertainties and other important factors include among 

others: economic, business and political conditions in South Africa, Ghana, Australia, Peru and elsewhere; the ability to achieve anticipated 

efficiencies and other cost savings in connection with past and future acquisitions, exploration and development activities; decreases in the 

market price of gold and/or copper; hazards associated with underground and surface gold mining; labour disruptions; availability terms and 

deployment of capital or credit; changes in government regulations, particularly taxation and environmental regulations; and new legislation 

affecting mining and mineral rights; changes in exchange rates; currency devaluations; the availability and cost of raw and finished materials; 

the cost of energy and water; inflation and other macro-economic factors, industrial action, temporary stoppages of mines for safety and 

unplanned maintenance reasons; and the impact of the AIDS and other occupational health risks experienced by Gold Fieldsôemployees. 

These forward looking statements speak only as of the date of this document. Gold Fields undertakes no obligation to update publicly or 

release any revisions to these forward looking statements to reflect events or circumstances after the date of this document or to reflect the 

occurrence of unanticipated events.
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Africaôs energy challenges
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OUTLINE

Global trends in solar developments

Gold Fields - who we are

Our energy and carbon management journey

What drives us

The South Deep solar project 

Our experience with captive PPAs for renewables



AFRICAôS ENERGY CHALLENGES

Source: Raw Material Group; Ernst & Young; 

US Geological Survey; The Economist
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DIVERSITY IN MINERALS AND ENERGY RESOURCES

AFRICAôS ENERGY OPPORTUNITIES

CAN AFRICA REDEFINE THE RENEWABLE ENERGY LANDSCAPE?

World Bank: The power of the mine: A transformative opportunity for sub-Saharan Africa

Home to 6 of the 10 

top fastest growing 

economies

Worldôs supplier of 

raw materials

Only a third of the 

population have 

access to energy

Africaôs challenges:

Lack of energy 

infrastructure

Unpredictable and 

expensive energy 

costs

Energy usage 

peaked at 3.3% of 

global total (2015)

Only 3.6% of 

global CO2

emissions

Mining energy 

demand set to triple

by 2020

Demand tied to 

commodity cycles 

Mining demand 

impacts on non-

mining demand

http://www.bp.com/content/dam/bp/pdf/energy-economics/statistical-review-2016/bp-statistical-review-of-world-energy-2016-africa-insights.pdf



Global PV mid-price H1 2016
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GLOBAL TRENDS IN SOLAR PPAS

Source: Bloomberg New Energy Finance

Oct 2015: SolarPack

Apr 2015: Scatec

Jan 2016: Fortum

Feb 2016: Enel

Mar 2016: Enel

May 2016: Masdar



LATEST GLOBAL DEVELOPMENTS ON SOLAR PV PPA PRICES

U.S: 

5-8c/kWh

2015: 40 year PPA

Mexico:

4.5c/kWh

Apr 2016

Peru:

4.8c/kWh

Feb 2016

Chile:

7.1c/kWh

2015

India:
6-8c/kWh

SA:

7c/kWh

2015: 20 year PPA

UAE:

3c/kWh

May 2016 
Zambia:

6c/kWh

2016: Flat rate 

for 25 years

APPROACHING PRICE-BOTTOMING LEVELS?

H1 2016 



OBSERVATIONS ON LATEST GLOBAL DEVELOPMENTS ON SOLAR PV PPA PRICES

High solar resource 

regions harnessing 

energy

Developing nations 

catching up

How long before we 

see prices below

$20/MWh?

Even with oil at 

$50/bbl, solar 

appears to be 

thriving

Innovative PPA 

structures



GOLD FIELDS LIMITED (GFL) 

BACKGROUND TO GOLD FIELDS

An unhedged, 

globally diversified 

producer of gold 

Operations in 4 

countries: Australia, 

Ghana, Peru & 

South Africa, 

project in Chile

Annual gold 

production of 

approximately

2.1 million ounces

Listed on the JSE, 

NYSE and SWX

OUR VISION IS TO BE 

THE óGLOBAL LEADER 

IN SUSTAINABLE 

GOLD MININGô

Å Carbon and energy 

management are key 




