Forward looking statements

Cartan stabernants in thig dooument corsfitite “fonsand ooking sialaments” within the meaning of Saction 274 of the LIS Securites Ack of
1553 and Section 21E of the US Secunties Exchangs Act of 1954

In particular, the Torwand ooking staberments in this document inchade among others those relating 10 the Damang Exploration Tanget
Staternant, the Far Soulheas! Exploration Targel Sialemsen commodiy prices. demand for gold and offer metals and mineralss imtensst
rale =xpeciations. exploration and production costs, ewels of expactsd production; Gold Fields' growth pipsline; levels and especied
beerezfiis of curent and planned capial esxpendibores; fbore reserie, resource and other mineralissbon kvels; and ihe exient of cost
efficiencies and savings o be achievad  Such Torwand looking statements involwe known and unknown nsks, uncermantes and offer
impaoriamt Tacions that could cause the schual resulls, paformance oF achievements of e compary 10 B2 matenalky difenent Tiom the Tulune
resuks, perlomance of achievernents expressed or mpled by such forsand looking siBlements. Such risks, uncenlainies and other
important faciors inchude among others: sconomic, busness and poltical condiions n South Afnca, Ghana, Ausiralia, Peru and elsewhere

the ability o achieve anticipated sfficiencies and other cost savings in connection with past and fubore acquisttions, esploration and
developrnant activilies, decreases in the markel price of gokd and'or coppen, hazands a=socigled with underground and suace gold mining

labour disrupiions; svalabiliy terme and deployment of capital or credl, changes in government regulations, pariculary 1axation and
erironmental regulations; and new kegislation aflecting mining and rineral ghls; changes in axchange rates; cumency devaluations, the
araiability and cost of raw and finished malenals, the cost of enengy and water; nflation and other macro-economic facions, ndustrial
achon, b=rmporary sioppages of mines for safety and unplanned manienance rexsors. and the mpact of the A0S and other occupabional
reealth ricks expanenced by Gold Fields’ amployess

These forward looking stalements speak only as of the dale of this document. Gold Fields underiakes no obligation 1o updale publicly or
rRkaacE ary revsions o these Torwand koking stabernanis o reflect events of croumestances allar the date o this document of 1o refiect tha
acidmence of unanlizipatad evans
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H1 2016 results ()

Salient features

H1 2016 H1 2015 Q2 2016 Q1 2016

Afribartebla pold equivalent production (eoz) 1,044 1,0 529 516
Al-in casls (USE0E) 1,024 1,108 1,081 oae
Met cash from operating acteties (USSm) G0 1
Momalised earmings (US3m) 103 8
Hormalisad earmngs (US5'shara) 013 0.m
Dividend (S8 cants'share) a0 4
Mt debt (LUSSm) 1,156 1,477
Het debt o EBITDA (x) 1.05 1.44

Updated FY16 guldance: Production of 2.10-2.15Moz at AIC of US51,035-1,045/02

Appointment of four new directors — ensures continuity of skills of Board

3

Good morning everyone and welcome to this half-year results presentation up to the end of June. |

mu st say before we | ead into the results ito
holidays in Cape Town last year | was quite depressed about the gold market and the prospects for

2016. And we had used a gold price of $1,100 an ounce when we did our 2016 business plan. So it

is nice to see that the gold price has in fact picked up and surprised us on the upside. So certainly

that does help to produce better results than what we might have expected before the year started.

So long may it continue.

Looking at the numbers our job is not to worry about the gold price. It is to worry about how we make
money at any gold price. So for the half year we have done better than last year. As you can see we
produced just over 1 million ounces at 1.044Moz. That is 1% higher than the same period of last
year. As you can see we produced 529,000 ounces in Q2 2016 which is higher than the previous
quarter.

We made $60 million of net cash from operating activities, which takes into account finance charges
and exploration projects. It is everything except loan repayments really. So we made money in the
first half of the year. It is all about making money. And of course we made some earnings. That
enabled us to pay a dividend so we have declared a dividend of 50 SA cents a share. Some people
asked us this morning, what is your policy going to be on dividends? The policy is unchanged. 25%
to 35% of our normalisede ar ni ngs wi | | be paid out as divi
This translates to 25% of our normalised earnings, so it is in the lower end of the range. Paul wants
to try and i mprove on the second h#rdthalf and depeeding
on market conditions, try and reward shareholders again at the end of the year, of which | am one.

Net debt has come down to $1.15 billion. Interestingly that is down around $600 million since the end
of 2013. So we have made some really good progress on repairing the balance sheet. You heard
both Paul and | say in the last 18 months or so that we wanted to get the net debt to EBITDA ratio
down to 1.0x. Well, we are down to 1.05x, ably assisted of course by the gold price, but at least we
have used it to make sure that wshdpe.e getting

Guidance. We have upped our guidance by 50,000 ounces to a range of 2.1Moz to 2.15Moz. And if
we achieve the upper end of that guidance that would put us pretty much in line with the production
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we did last year. Costs are going to be unchanged. We have restructured our board. Some people
are coming up for retirement, so we have had four new members who have joined including Terence
Goodlace, who is leaving Impala Platinum soon as CEQO. So | think that is going to really strengthen
the bench as it were. And some offshore directors too are joining us, given that most of our growth is
going to be offshore.
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Regional overview E
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Strong cash generation during H1 2016

Group

Production 1.044k02
A US$1. R4z
Net cash flow” US$Hm
o ‘:/
. > 23N o =
oty L X

N Australia Region
=

Production 128k0z (12% of group)
Al incosts USSRz
Net cash flow  USS19m srlow

South Africa Region
1or 40k

‘Growp netcash Sow tnkes mto acoosnt interest pald (USSSm), exploeation (USSZ8m ~ mostly Salares Norte} and Gromp working capeal
adpmtrmects (US$37Tm)
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Looking at the regional overview, as | said 1.044Moz for the half year at all-in costs of $1,024/0z
making $60 million after exploration and finance. Looking at the regions, the Ghana region made $26
million in that half year. Australia has made $121 million. This is after everything. It is after capital
expenditure, it is after taxes, it is after royalties. This is money that we put in the bank. Different
people have different versions of free cash flow. What goes in the bank is important for us. The
South Africa region had a net cash outflow of $3 million, but that is a hell of a lot better than we had
in the previous year. So we are getting closer to that breakeven as we sit for the half year. And the
Americas made about $19 million in cash.
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Production and costs ahead of plan 5:4_
ana et Fab H1 @018
Prosjuctian 2. 02 2kar Fragucion: 2.213kne Fraduciion: 2,15k Proejusctian: 1, Dddizar
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Margin starting to widen

5

This is a graph we put up every time we present. And it is nice to show a three-and-a-half-year
history where we show the production for each quarter. You can see it has gone up a little bit. The
gold price of course has come down and now it has turned up again. Our costs have come down. But
interestingly the margin between the gold price and All-in Costs is starting to expand. | think the
important lesson we in the gold industry have to learn is to avoid making the same mistakes we
made in the past now that the gold priceisgoingup. The mi st ak e s pasewhenave
gave the improved gold price back in terms of increased costs etc. We have to try and expand that
margin. Thatodos what shareholders are |l ooking |
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Open pit mining cost performance &

r'.'lr'lr"'._l COSLS per tonne at open pits

Lenn Cosona T riwya

Good cost control and productivity

E

Some interesting graphs. Three of the predominantly open pit operations around the world. And one
of the things we look at internally is our mining cost per ton because we think this is a key driver to
reducing our costs. If you look at St Ives i this is in A$ terms i they have come down significantly
over the past year in particular. And | must give credit to the teams on the mine in improving
productivity, improving their overall planning, and not change in terms of people coming in and out of
the shift. And it has all started to bear good fruit.

If you look at Cerro Corona our costs today are really lower than what they were three or four years
ago. That is a fantastic achievement. So they have absorbed inflation. And also you look at Tarkwa
over here. Very low cost. If you look at open pits across the world, it is quite tough to get your costs
down to $2.00/t to $2.50/t and we are getting pretty close to that on the predominant open pit
operations across our portfolio.
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Strong focus on cash generation &
Met cash flow
213 antd 2018
; lif:ll:l:ﬁ-‘ﬂ_?ﬂ-u '-T:I.:JU.'JEE- 1.2438; '::n.:m.ussl. Tl
1 !-?-'.T-'""'--.____""-'-' B i 230

Bl cach o from opeesfing sclivities sfer isking sccom i of nel capiisl sxpenditore, ewironmengal peyments, debi serdce cosis snd onrecurring Bams

US360m net cash flow generated in 1H16

Cash flow. This is another slide you have seen before. This is when Gold Fields went through its
evolution when we significantly restructured the company. And then after we had rebased - even
though the gold price was going down - we started making good cash over that period. And we have
done that again. So that is now a trend that we like and we want to continue that into the future.
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Comfortable balance sheet, with flexibility @H}'
* Mel denit of US$1,155m at 30 June 2016 Mot dabt [USSas) and s ek EEITON

Mel detl o EBITDA af 1.05%¢ from 1.38x at end-Fy15

USH148m of Moles bowght back in February 2016 at

a 12% discount

Equity raming of R2.38n (LIS5150m) in March 2016
- Procesads apphad to existing USS faclities

o Refinanced WSE1 440m credi feciias in Juna. Naw
Tacilies amownt o USE1 200m & similar rabes

» Firsl maleral dabl maturity in Jurne 2019 (praviausly il debt ===ha GGERTOA
Hovembar 2047)
Unatlilsad faciities of USE8m and R3.0b6n

D b T il Mztesdity solwdhuk

c.USS600m reduction in net debt since end-FY13

The balance sheet |1 6ve talked about. Wedbve go
did refinance our debt facility and we managed to get $1.29 billion which certainly exceeded our
expectations. Interest rates are similar to what we had before. And now we have been able to push
out our maturity schedule so that it looks like this, whereas previously we had a whole bunch
maturingi n 2017. Wedve got headroom too. We dve t@
spend it , it is there. And | think the covenants are pretty good for us. We will try and keep reducing
the debt.
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H1 2016: Group sustainable development performance g;_

+ Mo fataifias recorded in H1 2016
« 5% Yo¥ decraase in TRIFR H 2016 | HE2045 | Q22016 | ©12018
» Climale changs
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ESG is integrated into the business

]

Sustainable development issues are becoming more in focus where shareholders are asking
questions not only about the bottom line but the things behind the bottom line. Safety, how we are
doing on safety, how we are doing on health? Well, the group has improved its safety record by 35%
against the previous year in terms of TRIFR. This is a really good achievement there. We have got to
keep going on safety. We have had no fatalities so far this year. Obviously every day is an important
safety day. The industry in South Africa has got work to do because we have got 57 fatalities year to
date against 46 i n t hetwbereeve waattiode as anandustrySand we aradil
trying to help each other to do better than that and working with government.

Climate change. We put in a gas-fired station now at Granny Smith. That has been commissioned.
And in fact we are able to get some carbon credits which will give us an income of just under $1
million over around about six or seven years. But more importantly we are reducing our carbon
footprint. We are looking at other opportunities across the world as well to try and move off thermal
coal power, including here in South Africa.
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Energy initiatives &
T

Energy costs and security of energy supply are critical business risks

& 2% of operaling cost base (14% of AISC) = energy-
linkad

» Cogl and security of energy supply IS & risk & some
of Gold Fields oparatans, parficularty m SA and
Ghana

» Coal- and diesabbased energy rases COp amissons
and could atrect cartan-linkad taxas

Commiment o ranawabla energy and divarsification of

enengy suppliers throwgh the Tollowing new projcts

* Z20MW solar PV planis &l Sculh Deep Solar panets at cur Sandton head office

& Commissioming of 24MW ges-powered plant at
Granny Smith in Juna {al Australian mnes now on

«  Cammissicned s Nayesber 2018

g&s panerated alcincity) +  Feductionin grid electricity consumphon by S9%
¢ Commissioning of naw gas planks in Q4 2016 by BTSN 1 2018w R 29

Gansar Power at Tarkwa and Damang o supply 40 . Meductanin grid eles r 18 By

BV {of SSMW falal) af talow grd tanffs between H1 2015 and H1 2018
+ Commitmant to 2% ranawabla energy et any naw

projects

Commitment to energy efficiencies, reducing carbon footprint & mitigating supply risks

If we look at energy specifically T it accounts for around 25% of our operating costs, so it is a big
ticket item. We believe this has the potential to escalate exponentially over the next decade, so we
will have to work carefully on this. We know that COP21 has come up with interesting observations
about energy sources. So we are looking to see if we can reduce our reliance on that, but also ease
the pressure on the grid here in South Africa. We are looking at a solar project at South Deep. We
arenowat a point where wedre in discussions wit
in the detalil.

But we hope to be able to give you something tangible by the end of the year as to what we will be
able to do on solar at South Deep. Potentially up to 40 megawatts. We have installed capacity there
of about 115 megawatt s. Obviously you canbét u
potential project for the future. AlsoinGhana wedve had quite a | ot
grid. Unfortunately, the maintenance by the state of the grid has not been good, and we have had a
lot of power interruptions which have hurt us in terms of production. So | think the key to get off the
grid in Ghana is to secure a better and more stable supply but also to reduce our costs. Again, we
should be able to give you an update on that by the end of the year. So two very important projects in
two of our four regions to reduce our costs, reduce our reliance on thermal energy and get more
security of supply.
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Operational review
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H1 2016: South Africa g,,_

a1

Prodwection (&oz) and &IC [US¥ar)
2018

Production ke o] 60 T.E 838
AEC UShine ] 1912 1.8 1163
A USine 1,857 203 1243 1.5

# Slrong =afely performance with & TRIFR of 2.89

H1 HN5: 30)
= F¥16 gudanca updeted: Production of 9, 000kg ?
{289koz) al AIC of ZARSIS 000k (USHE 310 0z) - oo ——AlC
» Low profile destress mining comgleted in July

2016 — al future dasiress minng wil employ e Mat Cash Flow (A millian] asd Gedd Frica (Rikg)
high profile method, which is proving successful B

Mot af Te Key gkils are now in place

-

Fleat renewsl: 17 cabagary 1 units commssioned
durmg H1 2016, with an addiional 11 unets o ba
commissioned dunng the remainder of 2016

- 58 rew units out of 114 plarned for year-end
Housing strategy for al employeas being rolled
aul

-

m— i sh Row === Gki Frics

Increase in ZAR gold price accelerated cash breakeven

Looking at the operations, at South Deep in South Africa. Well, you can see that the production has
improved significantly over the last number of quarters. Our costs have come down. If we look at the
half year this time last year we were at $2,000/0z, now we are down to $1,257/0z. So | think that is
trending in the right direction. And some people have asked already this morning how have you
achieved this. Certainly we have brought in more skills across the operation from senior
management all the way down. We have been training our people. We have assessed 90% of our
operators. We have started assessing our supervisors. We are assessing the artisans. We have an
artisan re-training programme. It is starting to bear fruit. But | think it is going to take two to four years
to get our operators and artisans to the level we want. So these are incremental improvements that
wedre seeing.

From a cash flow perspective we have managed to stop the bleeding and we got into a small positive
positoni n t his | ast quarter which is nice to see
end of the year - about half of the fleet would have been purchased either this year or last year. That
is a deliberate attempt to improve both the quality and the actual type of equipment. Because we
have stopped low-profile destressing we need to rationalise our equipment. We need to get different
equipment in.

But also to be blunt our maintenance has not been great over the last number of years. And fleet that
should last four or five years has been lasting three years. | would love to improve that. | would love
to tell you we can improve that by tomorrow, but it is not going to happen. It is going to take time. In
the meantime we have to keep buying new fleet and try and get the guys to up their game on the
maintenance, which is nowhere near the level that we would like it to be at. But nevertheless the
trends are positive. So 87% improvement in production this half year against last half year.
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South Deep: Encouraging trends g,,_
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Key underground activities maintaining momentum

1

Here are some of the leading indicators that | look at in particular with the team, because if you get
theserighty oudve got a better chance of s u¥oueanseeove
here the de-stress tonnes were 0% of the total in Q1 2015. Now it is virtually all the tonnes. We
would expect that because the high-profile has a bigger aerial coverage than the low-profile so you
get more tonnes per metre advanced. And we have stopped all of the low-profile now. We have
stopped it earlier than what we thought we would. That is not because we are ahead of schedule. |
think some of the geotechnical risks that we were seeing led us to the conclusion that we should
actually move to high-profile much quicker.

High-por of il e has been going now for a year. I d
level we want. But the operators like high-profile. We were underground yesterday and talking to
some of the operators, and they feel much better now that they can do the entire value chain. Other
than the charge-up everything is now fully mechanised using the big double boom jumbos that we
are using underground. So they feel rRace shapbseate t
better. The support is being installed better. But obviously we have still got some ways to go in terms
of optimising this, and | think that will be a continual improvement over the next number of years.

As you can see the long hole stoping has been increasing. We had a little pullback in the last quarter
because we had a couple of falls of ground. We only have seven Simba rigs which do the long holes
underground, and unfortunately we lost two of them for a period of time with falls of ground. So we
are getting back to that. We are going to address that problem by getting more swing units so that we
are not constrained by those particular areas. That is really the meat and potatoes of the operation.
You can get between 4,000 and 8,000 tonnes out of a stope whereas a drift or a bench will only give
you somewhere between 400 and 800 tonnes in a blast. So you can see that is where the leverage is
and always has been at South Deep.

Backfill has been going up nicely. Development has been going up. So we have just got to keep
these trends moving along.
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Transition to high profile destress

HP & LP destress completed as at July 2016

And this is what it looks like now. Remember we have moved to these six corridors or are in the

process of moving towards them. That 6s

still. We are basically finished that now. We will fill those areas and then mine through it and open up

the access to the open
move forward.
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Solid global portfolio &

Production and AIC (ex South Deep)

* Affributable productionH1 2018: 804koz (22 2016: 453koz)
* AICH1 2016 USE91Tioz (22 2016: USE24Sioz)
# Met cash flow frominternational operations H1 2016: US$186m (22 2016: US397m)

Enuivatent peoduction (ko) BIC |5 Eer)

Healthy cash generation

5

Looking at the international portfolio - believe it or not there is a company beyond South Deep which
in the half year has made 904,000 ounces at $917/oz and put $166 million money in the bank. So
thatds not a bad portfolio to havperragion?si de So
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Prosdisziin ko 4861 4Te 4 2407 2354

s Improved satety pedfarmance: H1 2018 TRIFR of
T.53ws. 168.27in H1 2015

# FY18 production guidance increased to 525koz.
frarn 805kaz due 1o outperfarmance relatve ta H1
20716 plan

* St lves: Generated USSE4m of net cash
Transition into mone open pit operation

Kt Cash Flove |US5am) and Gebd Prica W58
# Agnew/lLawlers: Focus was on developing the

Cindurella ere badyand mining FEH in H1 2016 ' : _ '

Granny Smith: Preduction 2% lower Yo but A : :

streng cash generation of US$EEm y
s Dadat: Recently discovered Oval arebody

extends Darlot’s bfe and is expected to provide
the primary feedin 2017 and 2018

e cashfow  ===[agkd Frica

FY16 production guidance increased

Australia has done 466,000 ounces in the half year. In the quarter we did 240,000 ounces. So we are
ahead of where we thought we would be. That is why we have upped the guidance for the year. We
have decided that we could probably do about 925,000 ounces instead of the 905,000 ounces that
we initially talked about. Safety, | must mention it. Our team has done an amazing job on safety. Our
TRIFR has come down to 7.53 from 16.27. And Darlot in particular went 283 days without a
reportabl e i nj ury. And thatés an underground oper
you generally find that the operation performs better as well.

|l 6m going to talk briefly about the indi vavedseea
was $121 million. Costs are pretty good. The Australian market is pretty buoyant. Obviously we are
watching the costs carefully because if the mining industry recovers there may be some pressure on
costs. We are not seeing a lot of pressure yet, but that might change in time.
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Commitment to exploration investment &

[So L

H1 2016 deliverables

Full Year Budget AS03m (4 Expenditure AS52m (Year to Date)
sites)

Drill metres = 347 458 metres on ground

Extensive geophysics & modelling — all sites

Delivering growth

Resource extensions Granny Smith  Wallaby 2100, 110, 120

Darlot CDA Cval

Agrrew FBH and Kim

St lves Invincible UG, Invincible South, Retribution
Growth Granmy Srith  Wallaby 2125 130, 135, 140, 150, Morthern

Fleest
Agnew Waroonga North
St lves Palecchannels

Exploration programme starting to yield results

We are spending a lot of time and effort on exploration in Australia given that this is an orogenic
system unlike the Wits style orebodies, namely the paleoplacers that have big continuous tracts of
mineralised land. We don 6t ihAustmlia.tWe &ave clusters, we have discrete ore bodies. A
lot of itisundercoverandy oubéve got to find it.

So we are spending a lot of time and effort on drilling. We have got a budget this year of A$93
million. We are about halfway through that. We have had really good success. We are putting metres
into the ground so we are spending the money
Granny Smith in terms of resource extension continues to surprise on the upside. At Darlot we think
we have got a new ore source that wild/l carry
And in Agnew we are moving away from some of the traditional ore sources which was Kim and
Genesis 500. We are moving more into FBH and something called Cinderella. Hopefully Cinderella
will prove to be good for us into the future. St Ives is changing. It used to be predominantly
underground. Now it is predominantly open pit
productivities. We are outperforming at Invincible.
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Granny Smith (Wallaby): Growth resource extension Zone 100 &

Sgndficant intersactions nclude

WB539UD 1.45m & 7419t Au
WH530U0 4.08m & 65201 Au
WB35950D 1.55m @ 45.1g1 Au

+  Mineralisation extended East & Southeast

+ Targeting further extensional drill programs for
H2 20186
Resource modelling & upgrade pending end
2016

We can talk briefly about some of these. If we look at Granny Smith, zone 100. Just to remind you, at

Granny Smith we are mining the Wallaby underground mine and it has a series of gently-dipping

parallel lodes. And the centre of gravity for us this year is zone 100. Zone 90 is still there but zone 80

and zone 70 are starting to be completed. And
this particular ore body continues to grow. And we are seeing here extensions to the east and the

south-east. And these are the sort of grades that we are getting out of here. Quite spectacular

intersections. So this continues to grow. So each of these footprints is about 1km long and about

500m wide. Thatisan i ndi cation as to what weo6re | ookif

we look below zone 100, zone 110 to 120, again a similar kind of issue. We are seeing additions to

the south and south-west.
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Granny Smith (Wallaby): Growth resource extension Zones 110-120 E*:—;.

Significant intersactons nclude

WEI518UD 1Em & 10962t A
WEBIS15UD BL0Sm g 38151 Au
WBZ4ABELUD 3.48m @@ 3.3357 Au
WEISEID 1273 @ 61001 Au
WBISCELID 8.72m @@ 181291 Au

WHIGR2 LD 16.55m @ 93091 Au

* Minerakzation extensions west & Southwest

far Z100& Z120

v Mevw drill platfoem required far furthar drilling

* New resource madelling & reserve upgrades
end 2018

Legend
Red - 2015b Model
Blue - 2016 Model

As you can see we are doing more infill drilling over here and extensional drilling that is growing the
ore body. | wonot go through al/l of these, but aga
seeing there. So again this is getting bigger for us for the future.
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+ Intlal resaurcein 2017 [ Bostedary Ii

The new zones below that, Zone 125 to Zone 150, what we are seeing with the drilling we are doing
is again we are getting this footprint, a replication of the footprint about 1km long and about 500m
wide. And we expect more lateral growth to come through. | will leave the drill intersections for you.

So this is all stuff for the future at Granny Smith.
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Granny Smith: New growth Northern Fleet

View south across Wallaby open pt and
Lake Caray toward Northem Fleat

Now, one of the things thadi werdrtehaea ofi magt att h &tr
half of the capacity 1 the plant can do about 3 million tonnes a year, we are only putting about 1.5
million throughii s we are | ooking beyond. Here is the
pit so the portal is in the bottom here. And here is the salt lake, Lake Carey. And we hadn 0 t
much work on that until we bought these mines. So we have started to do some work on it. And there
is something called Northern Fleet. You can g
6km anomaly over here with significant intercepts. So that needs more work, but that is one of the
most exciting prospects that we have at Granny Smith. So not only are we finding additions at
Wallaby, we are finding regional additions across the tenement package. So we will continue working
on that.

21



Nick Holland |H1 2016presentation transcript
Keeping the focus despite higher gold price
EEy Fieos

18 August 2016

Agnew: Resource extension & new growth Waroonga North &
Q42015 H Sy i =
Emerging Target fﬂ"{f"’:{ | i /H L ) l

emsoton | 4 / .:
@it N 4 /// |' s B
! "
® {7 ) i
® o ®
R A
’ -
IMSD1I21A I BB ¥ ]
smegt | f A -
———— - - ' ’f .
S 1 [
i
’I f Irtarcept Symbokd
/ , 1 : - |
@‘I I i o ;
N , -
QJP f / g‘
& & )
e [=] &
W £ ‘ ;f'“ R
! ‘. ‘ 5 g wocion
3 s

Drit spaang: 100m akong stnka, 100m — 150m vertical
2

Here is another good story at Agnew. We had something called Waroonga North. That 6s
there. And this is in a sheer zone which is parallel to Kim. Most of Kim is mined out. We are down
over here now. And we thought this might be a replica of Kim. This is some of the initial drill results
we had in Waroonga North in Q4 2015. Not much as you can see. And then we have updated that. In

Q2 2016 more drill holes, and they are all looking pretty good.
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So all of these intercepts are excellent. One diamond drill hole over here, 6m at 30g and within that,
which is that hole over there, 4.7m at 33g. Now, what we are doing to fast-track this is do an
exploration drive across from Kim i it is only a few hundred metres i into this area and then we are
going to generate some drill cuddies and then do some really focussed underground drilling to

tighten this up. And that is going to happen in the second half of this year. So if all goes well this
could be a potential new ore source.
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Agnew: Barren Lands project area &
[ oo Loy
Strategy
« |dentify favourable coarse sandstone host
- Along strike from New Holland trend to south B i #ae
+ Geophysics and diamond drilling to assist m 4 1192 grorm 67m)
targeting i 72 e 55

« Initial RC drill program

Program

+ 2 diameond heles for 300m

» 8 RC holes for 1,200m

Results

+ Positive early results

« Interpretation & follow up drilling pending

Again like Granny Smith we are not just looking in the areas we are mining on the Agnew tenement.
We are looking beyond the areas we are mining into the lease itself. We dve got t hi
Barren Lands which is really this circle here below Hidden Secret. Hidden Secret is on the extremity
of the New Holland operation. And we have done some initial drill results which also look very good.
And there is potential here for open pits as well as some underground targets. So | think it just shows
you that if you work these leases, if you spend time and effort on exploration, like the last 30 years
you wil | get good results again into the fut
obviously into next year.
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+ Cinderella lodes to the 0.4m @ 1699t from 152m

south along coarse 04m g 1950t from 163m

sandstene I

EMSD1440
* Extension to Himitsu 180
1m @ 2.291 fram 20m
lode DEM @ 3,791 from 63m
« South holes intersected f
EMSD1438

shallow structures 0.4m @ 109 from 14m

+ Narrow intersections with 0.5m g0 6.991 from 39m |
encouraging results with 05m g 8.3g1 from SOm \
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some high grades S
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f i

| talked about Cinderella which is becoming the main ore source now at New Holland, part of Agnew.
You can see it over her e. Wh a't is interesti
something called Himitsu, which is basically very close. The development drives could just be
extended into it. We have done some initial drilling again. Although the intersections are fairly narrow
the grades are pretty good. So there is certainly enough smoke here for us to continue our work and
hopefully there will Dbe an ext esomettong forahe futhrg.n e w
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Now, we talked about Darlot in the analyst discussion earlier. Here is Oval which is going to be the
centre of gravity in 2017 and beyond. We are in Lords South Lower which is over here, so again it is
very close. We have got some good drill results in Burswood and in Oval. You can see some of them
over here. And we are starting to develop into Oval now because we want to get that into production
in the early part of next year.

A little bit of early marketing in the photo on the screen. It is always nice to put up visible gold. 0.3g at
949g per ton, three ounces. We would [ ove to ¢
some good stuff down there still.

You know when we bought Darlot back in September 2013 we only had a mine plan of about four
months. So three years later we are still going. We are making money. We are investing into
exploration. | think if you spend the time and the effort on these things they will be good to you.
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At St Ives on the Speedway Trend, which goes across Lake Lefroy, we have got something called
Invincible South which looks like it is going to be an underground mine. Here is the Invincible Pit |
talked about, the five stages over here. That is performing exceptionally well. Here is the
underground over here that we will graduate to over time. And here is Invincible South. Good drill
results. This looks again like this will be a potential ore body for the future at St Ives.

27




