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Certainstatementsin this documentconstituteάforward lookingstatementsέwithin the meaningof Section27A of the USSecuritiesActof 1933and
Section21Eof the USSecuritiesExchangeActof 1934.

In particular,the forward lookingstatementsin this documentincludeamongothersthoserelatingto the DamangExplorationTargetStatement; the
Far SoutheastExplorationTarget Statement; commodity prices; demand for gold and other metals and minerals; interest rate expectations;
explorationand productioncosts; levelsof expectedproduction; GoldFieldsΩgrowth pipeline; levelsand expectedbenefitsof current and planned
capitalexpenditures; future reserve,resourceand other mineralisationlevels; and the extent of costefficienciesandsavingsto be achieved. Such
forward looking statements involve known and unknown risks, uncertaintiesand other important factors that could causethe actual results,
performanceor achievementsof the companyto be materiallydifferent from the future results,performanceor achievementsexpressedor implied
by suchforward lookingstatements. Suchrisks,uncertaintiesand other important factors includeamongothers: economic,businessand political
conditionsin SouthAfrica,Ghana,Australia,Peruandelsewhere; the ability to achieveanticipatedefficienciesandother costsavingsin connection
with pastand future acquisitions,explorationand developmentactivities; decreasesin the market price of gold and/or copper; hazardsassociated
with undergroundand surfacegold mining; labour disruptions; availability terms and deployment of capital or credit; changesin government
regulations,particularlytaxationandenvironmentalregulations; andnew legislationaffectingminingandmineralrights; changesin exchangerates;
currencydevaluations; the availabilityand cost of raw and finishedmaterials; the cost of energyand water; inflation and other macro-economic
factors, industrial action, temporary stoppagesof mines for safety and unplannedmaintenancereasons; and the impact of the AIDSand other
occupationalhealthrisksexperiencedby GoldFieldsΩemployees.

Theseforward lookingstatementsspeakonly asof the dateof this document. GoldFieldsundertakesno obligationto updatepubliclyor releaseany
revisionsto these forward lookingstatementsto reflect eventsor circumstancesafter the date of this documentor to reflect the occurrenceof
unanticipatedevents.

Forward looking statement
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2017: The year in review

ǒAchieved our production and cost guidance

ǒBuilding two new mines and completing a project feasibility study 

╕Will extend life at lower cost

╕Funded from operational cash flow

ǒSalaresNorte

╕Significant discovery

╕167km of drilling completed

╕Growing and getting better

ǒSouth Deep

╕Robust orebody responding well to mine definition drilling ςexternally validated resource estimate

╕Technically sound as externally validated

╕Execution is key to success

╕3-5 year process

ǒBalance sheet remains strong

ǒWe can maintain our current production profile for the next 8-10 years, with upside beyond that
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FY 2017 salient features

FY 2017 FY 2016 Q4 2017 Q3 2017

Attributable gold equivalent production (koz) 2,160 2,146 546 567

All-in sustaining costs (US$/oz) 955 980 959 906

All-in costs (US$/oz) 1,088 1,006 1,115 1,032

Mine netcash flow* 441 452

Project spending** 326 55

Net cash from operatingactivities (US$m) (2) 294

Normalisedearnings (US$m) 138 191

Normalisedearnings (US$/share) 0.17 0.24

Dividend (SAcents/share) 90 110

Net debt (US$m) 1,303 1,166

Net debt to EBITDA (x) 1.03 0.95

*2017 excludes Damangproject capital of US$115m and South Deep project capital of US$17m 

**Includes all project capital expenditure, SalaresNorteexpenditure and  US$60m of the deferred Gruyere purchase consideration in 2017
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Exceeding guidance for 5 years

Gold Fields has met or exceeded both production and cost guidance for the past five years
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Limiting cash outflow
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ǒThe Group also generated more cash than expected in 2017:

╕Largely net cash neutral (US$2m outflow) in 2017 despite spending US$273m in project capital 

expenditure (Damang, Gruyere and South Deep) and an additional US$53m on SalaresNorte
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Balance Sheet

ǒNet debt of US$1,303m at 31 December 

2017

ǒNet debt to EBITDA of 1.03x at end-2017 

from 0.95 at end-2016

ǒFirst material debt maturity in June 2019

ǒUnutilised facilities of US$1.2bn, R1.7bn 

and A$200m

ǒA$500m revolving credit facility to fund 

Gruyere entered into in June 2017, 

maturing in June 2020
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Maturity scheduleInvestment Shareholding Value (US$m)

Cardinal Resources 
(shares plus options)

19.8% (partially diluted) 35

Gold Road Resources 9.9% 57

MaverixMetals (shares 
pluswarrants)

27.9% 62

Red 5 19.9% 12

Total value 166



Reinvesting for the future
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Damang Reinvestment

ǒ The Damangreinvestment project commenced on 23 

December 2016 and got off to a strong start

ǒ The project is tracking well against plan. During 2017:

╕Total tonnes mined were 40Mt vs. the original project 

schedule of 33Mt

╕Gold produced of 144koz was 20% higher than 

guidance of 120koz

╕Project capital of US$115m compared to guidance of 

US$120m

╕AIC of US$1,827/ozwas significantly below guidance 

of US$2,250/oz

Planned 

and Mined

Planned Not 

Mined

Mined Not 

Plan

Damang 

Complex

Damang Complex 

East Wall

Damang Complex 

West Wall

ǒ Construction of the Far East Tailings Storage Facility 

(FETSF) commenced during Q1 2017 and the facility was 

commissioned by year-end, on time and within budget

╕The FETSF will provide tailings capacity of 44Mt or 10 

years of capacity at steady state production

ǒ 2018 Guidance: 160koz at AIC of US$1,520/oz, with 

project capital of US$105m

ǒ Prefeasibility study on the unconstrained case is 

underway

╕Potential for an additional 2.0Moz
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Gruyere

ǒ Early work began in December 2016 with Gold Fields taking operatorship on 1 February 2017

ǒ Project construction schedule remains unchanged

╕As at end-December 2017, both engineering progress and construction progress were in-line with budget at 72% and 
32%, respectively

╕On track for first production during Q1 2019

╕Production of 170koz ς230koz in FY 2019 and then steady state of 270koz for 12 years from FY 2020 (all on 100% 
basis)

ǒ Gruyere village (648 rooms, offices and recreational facilities) commissioned during H1 2017

ǒ Costs incurred to date in-line with total project budget of A$532m (US$400m) (100% basis)

╕A$477m (US$358m) of total capital cost has been committed and priced

╕A$186m (US$143m) spent as at end-December 2017

ǒ Total project capital of A$311m (US$249m) (100% basis) budgeted for 2018

╕Gold Fields budget of A$181m in 2018 including interest on the Gruyere debt facility

Gruyere camp and sealed airstrip

Gruyere main access road completed and handed over
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Gruyere continued
ǒ Bulk earthworks contract awarded to MACA Civil in May 2017

╕The 28km Gruyere main access road and sealed airstrip have been completed, while the pit and tailings storage facility (TSF) 

areas were cleared during Q4 2017

╕Construction of the TSF embankment walls is scheduled for completion during H1 2018

ǒ The EPC contract for the Gruyere processing plant was awarded to AmecFoster Wheeler CimvecJV. Construction of the plant is 

progressing to schedule

ǒ Power supply contract signed with APA Group during H1 2017

╕APA has received final approval from the Western Australian Department of Mines for the 198km Yamarnagas (LNG) pipeline 

Laverton, which is scheduled for completion in H1 2018

╕Civil and structural works have begun at the 45MW gas-powered Gruyere plant

ǒ All 32 boreholes on the Yeo borefieldhave been drilled and installation of the 95km water pipeline to the processing plant has 

commenced

ǒ The mining services contract was executed with Downer EDI during Q4 2017

╕Cost of A$400m (US$300m) over the five-year term

Ariel view of the CIL plant Stage 1 pit clearing
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South Deep

ǒ 2017 impacted by a challenging Q1 ςtwo fatalities and three falls of ground

ǒH2 performance much better than H1 ςproduction increased 36% HoH

ǒOrebody is well understood and performs in line with the block model estimate

ǒGeotechnical design and mining method is sound ςcontinued endorsement by GRB

ǒ Initiatives inherent to the rebase plan are still being implemented

ǒNeed to focus on execution and delivery ςembed culture

ǒ Integrate activities in the mining cycle

ǒNeed to simplify organisational structures ςcompleted management level restructuring

ǒSlower ramp up to steady state production of c.500koz by 2022

ǒR3.5bn impairment due to lower LoMgold price assumption and slower ramp up 

The Rebase plan remains the goal

2018 2019 2020 2021 2022

Tonnesmined kt 1,831 1,964 2,102 2,314 2,581

Goldproduction Kg 10,002 10,846 11,924 13,287 14,926

koz 322 349 383 427 480

Destressmetres m3 43,242 53,013 50,202 50,264 45,689

Operatingexpenditure Rm 4,035 4,185 4,365 4,371 4,524

Total capital expenditure Rm 1,102 1,705 1,494 1,643 1,424

AISC R/kg 500,000 518,123 474,937 430,417 409,686

AIC R/kg 540,000 557,457 504,662 464,774 409,686
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South Deep
Targeting North of Wrench

Current mine
ǒ Mining method: Scattered and selective 

remnant mining

ǒ Infrastructure: Legacy. Rail bound transport 

of ore

ǒ Reserves: 1.6Moz

ǒ Current production contribution: 57%

ǒ Steady state production contribution: 30%

North of Wrench
ǒ Mining method: Bulk, non-selective  

mechanised mining
ǒ Infrastructure: Tailored to mining method. 

Trackless with transport of ore to be via 
conveyor

ǒ Reserves: 9.0Moz
ǒ Current production contribution: 43%
ǒ Steady state production contribution: 70%


